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Reference Comment 

General 
Comment 

ECIROA is worried about the increased administration/actuarial costs involved in the application of the 
corridor of the MCR. Captives doing the QIS 4 spent a considerate amount for the study compared to 
their normal average cost for administration. Should the SCR need to be calculated quarterly the 
weight of Solvency II cost in pure calculation costs would be totally out of scope. 

Please note that where a comment has not been made on a particular paragraph, this does 
not indicate that we agree with the paragraph.   

 

 

1.    

1.1.    

1.2.    

1.3.    

1.4.    
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2.    

2.1.    

2.2.    

2.3.    

2.4.    

3.    

3.1.    

3.2.    

3.3.    

3.4.  “The calibration of the linear component of the MCR in QIS 4 was regarded as satisfactory for non-life 
business, whereas it was also concluded that the calibration of the linear formula for life business 
would need improvement.” 

 

We would like to remind CEIOPS that the reinsurance captives performing the QIS 4 indicated that 
68% needed to apply the floor. This clearly shows that it is imperative to make a calibration for 
captives. 

 

3.5.    

3.6.    

3.7.    

3.8.    

3.9.    
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3.10.    

3.11.    

3.12.    

3.13.    

3.14.    

3.15.    

3.16.    

3.17.    

3.18.    

3.19.    

3.20.    

3.21.    

3.22.    

3.23.    

3.24.    

3.25.    

3.26.    

3.27.    

3.28.    
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3.29.    

3.30.    

3.31.    

3.32.    

3.33.    

3.34.    

3.35.    

3.36.    

3.37.    

3.38.    

3.39.    

3.40.    

3.41.    

3.42.    

3.43.    

3.44.    

3.45.    

3.46.  Although the directive states that the SCR should be calculated annually CEIOPS now writes that for 
the purpose of the MCR calculation, the SCR shall be calculated on a quarterly basis. Proportionality 
very important.  
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3.47.    

3.48.  Referring to 3.46 above ECIROA welcomes the simplification.   

3.49.    

3.50.    

3.51.    

3.52.    

3.53.    

3.54.    

3.55.    

3.56.    

3.57.    

3.58.    

3.59.    

3.60.    

3.61.    

3.62.    

3.63.    

3.64.    

3.65.    
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3.66.    

3.67.    

3.68.    

3.69.    

3.70.    

3.71.    

3.72.    

3.73.    

3.74.    

3.75.    

3.76.    

3.77.    

3.78.    

3.79.    

3.80.    

3.81.    

 


